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(ANADA PREPARING
FOR VICTORY LOAN

Minimum of $800,000,000 Re-
quired, but Is Expected to
Reach Ialf Billion,

HONDS TO YIELD 51-2 P. C.

will Be Tax Exempt and Con-
vertible Into Future Is-
sues of Similar Nature.

Special Despateh to Tum Buw.

Tonowro, Oct. 15~With ths publios«
tion of the prospectus of Canada’s Vie-
tory Loan of 1918 the field work for the
fotation enters o more active phass, al-
though the subscription lets will not
open for two weeka yet. Terms afe
practically as expected and in wall in-
formed circies no doubls are enteitalned
an ta the sucosss of the transaction.
aybecriptions, 1t in thought, will easily
pass the $300,000,000 set by Bir Thomas
Wilte as the minimum requirement, and
many expect to see them approach rea-
ponably close 1o the half blllion dollar
mark, at which the loan organisers are
siming. The efects of Lhe more favor-
abie military outiook overseas and of
the rising hopes of a speedy end of the
wir ara seen in the lower interest rate
offered to subecribers. In case of the
Vietory Loan of 1017 the five Yyear
ponds gave s yleld of 6.81, the ten year
ponds & yield of 5.68 and the twenty
vear bonds a yleld of 5,61 per cent
Buth the five year and fifteen year
tonds of the loan of 1218 will yleld but
81, per cent—the issue being made at
100 and Interest,

As had been generally expectsd the
finance Minister adhered to his original
intentlon regarding the tax exemption
feature, notwithstanding the agitation
for taxuble bonds—the new lasue will be
sntlcely free from Dominion Inooine tax
and thus will be on the same footing as
ity predecessors. The 1818 loan will be
convertible at lssue prige and Interest
lato any futute domestlc lssues of like
maturity or longer. As regards conver-
sion of old loanas Into this one, that is not
likely to be much In evidente, The
groatar part of the outstanding domastic
war loans of Canada I8 now represented
by the Victory Loan of 1917, which with
ronversiong mmounts to §340,000,000—
out of a grand total of §750,000,000.
This 1917 loan yields a betler rate, so
thers would he a loss in interest through
converslon, Amaln a large proportion
of the outstanding bonds are twenty
year bonds convertlble onle Into new
bonda of twenty years or longer; and
the 1018 Vietory Loan contains no ls-
suss with maturity beyond fifleen yoars.
last year there was A veéry general
movement to convert old bonds Into the
1915 loan.

Taxatlon uestion.

In one respaect the situation In Can-
prdu |2 more favorahle for the flotation
of a large domestic lan ‘than that
which confronted the United States
when the Fourth Liberty Loan was
taunched. It was generally recognized
tiat the naw war revenue bill at Waseh-
fngton, providing Cfor sensational in-
crense of taxation, Would greatly Im-
pilr the subscription capacity of those
clpsmes of Investors whieh had sub-
soribed vary Neavily to the preceding
loatis  The new taxes which wealthy
InGevidunis and corporations are re-

quired to shoulder will be payable within }

s few montha after the final Instaiment
of fhe Liberty Toan matures. Thus the
taxpayers will be ohliged to make pro-
vision for the imposts durimg the sub-
seription period of the loan, In Can-
ada the matter of new taxes will not
rrove to be relatively as great a dif-
ficulty, ma there Is no drastic increase
tmmediataly in sight. Last spring when
the hudget was prerented the Canadian
iwome tax was Increased—after the
Ineronse war made the Canadlan tax
o1 Incomes was approximately the same
a5 the existing Income tax In the
I'nited States. This enlarged tax, which
Is onsiderably lesa than that provided
for In the new American War revenue
b, is payable In June or Juiy, 1819
Also the Crondinn excess profils tax, ns
roviand  Im 1818, (5 substantially the
pime aw In the preceding year. 8o the
patential loan subscribers In the Domin-
lon will ba in & better positien to sup-
port the Vietory lssue In that thelr war
taxes na vet are lghter than those In
prosnect for American Investors.

of vourse, it ls recognized that Can-
# 4 will be abliged to Increass her taxm-
tiun, perhaps drastieally, to cagy the
goeat war burden, but such Increéase is
t in prospect for this month or next
T . and it thus doea not count to

v material extent In retarding the
htation of tha new Victory Loan. Per-
laps when the taxes are inaugurnted
the war situation may be such ag to
warrunt the bellef that another large
doriectio loan will not be required.

Stoek Markets Active,

Notwithstanding the preparations for
e war loan and the discouraging atti-
tude of bankers toward brokers’ loans
»one activity continues to prevail in the
Montreal and Toronto stock marketls
This bhus been stimulated and kept going
by the dividend [narenses and bonus
dnirihutdons announced from time to
time by various Industrial corporationm.
A the contingous good news coming
Burope in regned to the war situ-
u funpires the speculntive element
] b dlenire to purchase stocks In
LA pation of A peace boom, Appar-

those desiring to do so contrive
ure the money or credits neces-

Fary to Moance the purchases, With the
Yietry loan so near at hand "It s
Heoly . however, that trading in stocks,
by o ommon consent, will be almost sus-
Peded

Apart from the Industrial stocks re-

Eurded as promising peace [nvestments

derable intersst has been mani-
fosioi In Canadian Pacific. The general
cofifidence of Canadians In ¢, P. R.
Mick ls not shaken by the unfavorable
f rier. The August net, at §3,208,000,
o the lowest so far recorded this year:

B4 the net earnings for eight months
te A t 81, mat $20,085,000, ara lower
Yah ehown for this perlod since 19185,
However, un improvement s expected
i this month as the delayed erop move-
Puit of 1918 attaine’ ite full swing, In
1*-.--,»-;.-.!)1.-" the gross |noreass was lass

i 10 per cent, higher, notwithstand-
Ik ratem are over 33 per cent. higher.
This indicates a much lighter volume of
I"afe. As a peace proposition, taken
fur a term of years, Canadian Pacific
has attractions It Is belleved that the
hationnlization agitation is Assling, and
the company will likely be left to con-
@uct jta operations independently under
the pressnt able management

Quetations Unchanged.

11 metals and sugar quotations we
Unchanged yestarday.

American Locomotive Company, told
stockholders who attended the

150 LOCOMOTIVES FOR ITALY.

American Company Recelves Order
1n Excess of §5,000,000,
W. A Filetcher, president of the

1
meeting held yesterday that the ecom-

m had just closed a contract with the

an Government for 130 locomotives,

The engines will bs used on the Itallan
mats rallvays, and will cost In excoss
of 35,000,000,

"Husiness I8 very good sald Mr,
Fletcher, "and ws are highly optimistie

over the situation. We have orders on

our boolts which are sufMolent to carry
us well into 1010.%

HIGH PRICED OLLS
ACTIVE QN THE CURB

Some Penoo Stocks Establish
New High Records for
the Year.

Activity in the higher priced ofl
stocks was agaln the outstanding fea-
ture In the curb market yesterday. In-
terpretations by the traders of the
President's nots wers mixed and caused
soma confusion at the opening, Some
of the peace stocks were offered lower,
while some continued to advance, The
oll list was irregular at the opening
and then moved forwnrd. Bome of the
peace stocks established new high rec-

oll shares,

Fenn Mex Wual was active, and after
showing & substantial decline, moved
to & new high level for the year. Among
the Independent oll shares Pan Ameri-
can Petroleum was sirong and aotive
and established & now high record when
it croased 60, Midwest Refining, selling
ex-dlvidend, and Houslon Oll were more
than a point higher. Exceptions to the
general upward movement were Sinclair
Quit and Merritt Oll, both of which de-
olined more than a point

The bond lst waa small, but a falrly
‘arge turnover was reported, most of the
business occurring n the Russian Gove
ernment bonds, which changed handas
around the highest levels of the year,
The stréngth In Cltlen Service common
was responsible for a rise of two pointa
In the 7 per cent. debenture obligatlon
of the company. Armour &8, 1922, sold
at & new high.

Total sales and range of prices fol-

low :

INDUSTRIALS, Net
High, Low, Last. Chis.
MO I

Sales.
0 Aetna Explos..... %
390 Am Marconi...... W N
0 Br-Am Tob new.. 19 I I 4N
Burns Rros Ice... a8 AN BN 4y
%50 C Light......... *1%§ 1% 18 ..
2000 Chevrolet MotorsA88 133 1w 42
283 Citles Servioe. . . 206 M1 W4 47
4% Cithes Serv pl.... 05 it T =1
900 Gen  Asphall..... Wy Wy — §
19 Gilettn Salety W00 100 100 — 1y
#9 Hupp Motors..... 3% 8y m i ]
11 1 L]
o B -
S 1§ =1-14
Lew @ oo
2 R O B B B
200 Brit! k.. % o
0 Sub sasgpeian B Vg + Y
2000 8 Sieamship.. & & (e
400 United Molor..... 3% 0 my + 4
=00 W Martin.... § +4%
STANDARD OILA.

200 Anglo-American.. 15T 154§ 15% <4 %4
25 Buckeye P Line... ﬂ‘ L ..
420 Penn Meax . »n “Hy 42y
100 South Penn O, 773 M7 30 410
120 Siand Ol ¥ Y...777 9 pw i'.'
67 Stand Oll N J... 6 B 2

7% Union T Line,... 001 106 101 .
20 Vacuum Ofl......'2 n1 2 —¢
INDEPENDENT OILS,

5 L] T .
N =
m 5:\ +2
s . - N
8T, & 4N
1 4. v
™ -\
iy W ..
= Houston O1] ... }1 B
W0 Inter Petrol ... 17 104 1% + &
00 Inland O1l & Ty, 1% 3% 3% ..
M O g 2y O
i N Ay T b =-1%
o Metronolitan Pet. 14 15 14§ ..
o Midwest Oil ... .1106 104 4
B0 Midwest Ol pr. 1% 1% 1% .
T Mideest HefeoxdiM 1 15 41
50 Northwestern O 0 i =3
=00 Okla ¥r R..... T4 ¢ 7 e
10 Okmulges 01l ... 2§ 3§ 2 .
=0 Pan Am Pot. ..., 02 bs 6l 41

1400 Hapuips O & R.
W0 Sevjpoyah 0 &k
T Rinclalr Gulf.

"6 —x
Pt I e B
20wy i

B0 Texana O & R

o | "
o0 T'n Weat (41 r.mr.w'-l: L N —1-18

&X) Ventura Com Ol
400 Vietoria O4]....... 3
100 Warland O & G.. 2

3%
3 3 .
MINTNG.
1000 A B O Metals..t 0 " LIS |
£ Am M ..t 88 12& s:q 2
Atlanta ..., Fox
2w Big B oo
1000 amth inl 4 4 4 o
8000 Poston & Mont..! “ i <1
00 Butts Detmmit.., .+ 7 5 T +3
000 Culedonia Mining.t §0 48 W 41
400 Cal & Jerome. ..., & 848 810 .
N0 Canade € veer 31 1818 3 +1-18
00 Candalaria in..t 4 i 4 -3
W Cerbot Kilver...... 1 1 W% ..
M Cone Arisons..... i M IH ..
v Cons Cop Mines.., € & by — 3
100 Crespon Gold. ... 1§ Ny -y
#0 Denbigl. Silver... 1118 1134 11-18 ..
o Dundes-Aris ......00 b LT
. 10 Emma Cons... i 3 3 .
0 Eurela-Crossus. .. 1 1% + 4
20 First Nst Cop 1-16 1 1-16 —1-16
0 Gold Cone.,... =] L
100 Gold Florence. .4 1 11
1000 Gold Kewanas....t 1 A T
100 Goid Merger.....¢ 2% ¢ Ty o+ iy
100 Gold B11 Pick....t Iy & W + iy
w0 Great Bend.......t 2% = ve
1000 Hattie Gold 164 (2] (2] —4
#9 Hecla Mining... .5 118 B E -4
1000 Jerome Verde .. ] L W o
1000 Jumbo Extens. .. 4 04 § ]
0 Lone Sar,, 42 8 3
0 Marsh Mining...1 %4 1Y 3
0 Mason Vallay..... 3% 0% 3% 4 4§

1000 Motherlode . o
29 Motheriode new., 14
W) Nar Zine, ...t 0
M0 Nixon Nevadae...* M
]

o
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1100 North Star.......* by L] MAY—Market pieady No. 1, 12008
1sl Omlo Cop oew.... % 151 K 995 Neo. 2, 12.10@215; No 1, 20208
00 Onondaxa Sil.., L) i Sty oy - ¥ +

100 Pae Tangsen. .. 13-18 1514 13-18 —1-16 CHICAGO PRICES. .

Wi Heroul . & 4 4 = e
3 Iu:; Co'n{o‘lf." R | ‘rl‘ 7 7 4% | RYB-  Open, High, Tow, Close.  dar
Sad Rocliester Min .t 34 M [ 5 117 | Detober.... bas . 164 142
1000 San Tor..........t & § [ e Noveinher., 163 163 185 185 107y
) Siand Silvy Lead % L' % .. I'?‘;nﬁl\-‘rr.. 165% 07 16884  lie 18
800 81l King of Aris.' @7 v &« b v
100 Siovess Min... ..t 1% 1% 114 —% October.... 154 1w 10 1‘“_ 1y
100 Tono Belmoid,.., 2y 2 % +1-1¢ | November,, 172 R 1N Iy In
00 Tono Cashiboy. ... ] - -,t Devember.. 1314 1794 19 s 1y
m Tonopah Exicn 1618 413 oaAth= L & = -
e s L R Y Gvemrer, iy i o af ox
00 Troy-Aris ,....... N = l""“""“"- © & ™ L L
0§ 'nit Enstern € 31018 —1-10 LARD—

505 Wewt Bid Cona 9 .. [Ocfoher... MI3 M7 MM & M@
700 White Caps.. 0 -y l\«;lrm:mr na Ne nmye Bg S
{Ootoler. .. 2,35 o | =» m e
s;:; a:;:m-_ :: : 11* !x-m;.l.r’:r NG D46 B WY N
T Armoar s W 4+ Y omeber.... . o .. 3RT SEP
e atn ) 1s I =% Xovember., M&7 By NB% XN Nk
100 Can Gov Bs ‘1., oY .. INTERIOR RECEIMTS.
100 ities 8 dob s i 2 Wheat, Corm,
Mmdlhj F s * il-:; I- | Toenday. .. ... 2W4E 000 1.028 i 1.‘2::-1
THoM) Peder arm ba 1M lﬂ 16in, 4 3 (LAt week. ... 2,000 0800 Lol el L 00
":,.'1.'.;'}:.': I.FII: ;: 4 T -4} + 5 Last year..... 10000 27,000 1,210,000
15000 Kuss GOv Eh4m. e 1" BEADOARD CLEARANCES.
Llﬂ ey Gov " ™ 11 ¥lour. Wheat. Carn,

o] sales of bonds, par value, Tueaday ... 4,000 113,000

18ells cemts & share, . Last week ... eisnir &% o0 T
__T'F._.. Last year..... 1,000 192,000 11,000

—_———

o}
%
smal

H 13
e
sxass®

@'fﬁuniuu s mems

[ R ——

MININUM PRICE FOR | _
HOGS 0 BE FIXED|:S

Packers Will Meet Soon and

y Adopt Rate for the No-

| vember Sales.

U. 8. ORDERS IN MARKET

.Govmment Will Need 1.050.*

000 Tons More of Mpats and
Fats Than Last Year.

A report was current Yesterday that
a mesting of packing Interesta would
take place toward the closs of the month
to fix & minimum price of hogn for No-

vember, and In connection with that it
Wwas stated there were reporta of large
Government orders In the market, which
before July 1 next would mean that pur-
fhases aggregating 2,600,000 tons of
meats and fats, or 1,060,000 tons more

than [ast year, would have to be made
In order to meet the requirements of
the army, navy, Allles and neutrals.
Pork made an advance of the maximum
Amount for the day and has gained §3

& barrel from the recent low level.

Hoga have Improved, and while a little
below the 16 cent level Kt one time have

t rospoc prov
ords for the year, mostly among the “.h.,h g o B 9EAmnnd

W & gaining tendency.

The price of 18 cents minimum was
not a guarantes by the Food Adminis-
tratlon, but a price which It was hoped

would be made a minimum for the

month of October. The heavy decline
In eorn, which sympathetically had
caused o marked decline In other feed-
stuffs and was affecting live hogs and
produet prices, made the maintenance

of tha 18 cent level difcult. The sharp

recovery In corn, making a gain from
the low price of 16% cents, naturally
had a rteadying Influence on the entire
list. The advance In corn would be

directly reflected back Into a higher

price at country etations In the elght
Isading corn and hog States and this
would be reflected again in the price to
be pald for tha November hogs.
Packing operations continue on n large
scale and there has been vary large
production of meats and fats, and In

view of the declining price for eorn and

prospects for declining price for hogs
there has been nothing in tha situation
to encourage buyers even for the short

storage Lime that was left for specula-

tive operations, With com apparently
stabllized by the export demand, ac.
cording to the developments the last two

dave there is a possibility that the low

price has been renched for a basis for

{the hog prices, although an avernge of
current corn prices would mean conwid-

erably lower hogs than the October
levels, and this in turn would be defl-
nitely reflected into the price for product,

The Government and export buying will,
however, (L In claimed, take more than
half of the total posaible product the
coming season,

Cuicano, Oet, 15.~8harp advances in
the corn market to-day resulted largely
from President Wilson's note to Ger-
many. Latest quotations, although un-
settled, wero 28 to 4%c net higher,

with November $1.24% @1.24% and De-

cember $1.21%@1.21%. Oats i
%@ e and pl‘c\‘l!lunl‘l.‘ic. to !l.nogﬁ

traders appeared to be nearly unanimous

In drawing bullish conclusions as to the

effect of the President's mtand, 1In ad-
ditlon the definite understanding that the

Federal Government might quickly come

Into the market an a jibera] buyer tended
further to dimourage speculative welling.

Accordingly offerings were light and
there was a lively demand throughout
the day from shorts and commission
houses, Pit operations, however, did not
possess anything ke the magnitude that

has been the rule of late. Reactions

which took place from the top levels
roached seemed to be due altogether to
the collection of profits, At the highest
roint of the sesslon the November option
showed an advance of nearly 16e, a

bugriiel, comparead with the inside figures

of twenty-four hours hefore.
Onts went up grade with corn. Do-
mestic shipping demand was good.
—
CORN —Market again feit the Influence
of Monday'as announciment that the Fond
Administration was In the market for corn

for export The expurt buyers were ap-
purently unwiliing te advance their |deaw
in regard to values, but Iy was sald that
they wers willing to buy ecorn on the |2
basls of No. 4 wi §1.17 in Chicago and

$1.30 at the seaboard. ‘This was consld-
erably below a parity with the market at

Iarge and ssllors were not Inelined (6 make

offers At such & dow level At the same

time the fact that a stabllizing Infyence
has developed In the market deemed 1o
give holders more cournge and quite a no-

ticeable change has taken place I\ aentl-
ment. The local cash market = » Arm

No. 2 yellow quoted at J1LAEN: No, 3 yel-

loz./“l.u} cost and freight New York.

wrket showed little Individuni
feature and while prices woere %e 1o He.
highar in wympathy with ecorn, velues nd-
cash

vanced rather reluctantly. The local
market was sioady: siandard quoted e

The,. No, 2 white. T350e.; No, 3 white,
Tho i No. 4 white, 8% c.; ordinary clipped

white, Kbe, ull elevator

WHEAT ~Recelptn  ut  primary points
continua liberal and the already huge
atocks are being steadlly eniarged, Fx-

ports aroe belng malntained on & fale basls,
anlthough it 1= ths general oninion thwt

shipments are not leeeping up with the ex-

port programme on acocount of the tre-
mendous demand abroad for milltary sup-

plies which requirs o large percantage of

the tonnag® avalinble. News on the for.
slgn eropa Indieates quite good yields |0
hoth France uwnd Italy despile the disad-

vantage under which the crops were

talmst, bhut large importations will be nee-
ERAATY .,

YE—Market firm No,. & Westarn,
177 slavator export,

PARLEY — Market frmer Fesding
#1183 milling, 81,16, pont anid frelght New
York

Minneapells Grain Market,

MiwNgaPoLI:, Ocl. 16, —Barley, 810
n'.y.. $1.56821.67. Bran, $20.77.

#0e,
Flax, $.4854 03404,

STEEL AND ORDNANCE STOCKS.
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PRODUCE EXCHANGE. v |

o gl H
Clty lard frm;

fined Ia fl

Bouth America, 309

Bast 111 s

“wor
rd stearine, Q28 %0, oles, e,

gullnnul?‘lﬂ.l ﬁnﬂ %llmeml . #e.| con-
1 ) u i @
Wi4; Imperiaia, s e D © LB

VEGETABLES,
ARTICHOKES—Calfo

naif drom, $48

al f
BEANS—Nenrby, wax or green,
15c. Wi bag, 8@ ebe Bat,
M@ V6e.: cranbarry, baskaet,

M’N. Eoo. @91 .35:

5.60; gr " .25, (1)
tn. nmur'h: kot, BO@78c.; bag, §
CORN—Par 100 sars, bc
HERS—State, basket, §

HER PICKLRR—Emall,
wt, $2003; alll, Laekot,

1
FL0@16;: per 100, 32.00Q4: bbl, 1
bhl., 0 “AULIFLOWERS—

191.36; bul, f1.20
- (]

-
.

rds,
or than extras,
} (L

| Long 1 u
renc . | ase o P h )
’ unoh, e rough, ouse,
i TR AN ALl T Ly CHICORT—Crate, T0CGNL B

Receipts, 3,853 bhoxes

fbe.; Young Americas,
ate, akima, mgl e :‘l

10&r22e.; lower grades, 11N

COTTONBEED OIL—8tocks of ecotton-
weadd oll on the spot sre moderate and cons
sequently firmly held
wiArd ahipment are ao
and pricea are only a
not moving par

F

but offern for for-
mewhat moro lberal
bout stendy, Crude
tioniarly free and
producers continue tu complain In regard
o the price levale,

EGGS—Receipts, 10,640 packages

.w':.u "EA8—
PEPPENS—Bull
gt.!l: eherry, has

FUMPKINS—BNM,,

RHUBARB—Nsarby,
ROMAINE—Bas-

P‘I’lsjl(?ﬂ'mrinrb\-.

L
crooked meck, basher. E8@75e; ol
neck, bhasket, ] w9
1,50 Hubbard, h;:i."l*rﬁﬂ.l: mAarrow, t‘rbn
TR utabaga, bhl,
bag, 1L60O@3; white, banket, 40
1. TOMATOR&— Npnrby,

Virginia, basket,
Boe @
2805 finger, bbl'f!

100 bunches, 01001 26,
18

it refrigarator,
3 lrnn.h: s :I\i.
., rharfﬂ pal 4§ y
T . undergraden, 39

... o I ivania IIIT nearby
festern hennery whites, fin
P85e.; ordinary to prime, §
ered  whites, -ordinary fto
const whites, Orste

K
Pennsylvania and nearby
404k 83c,; gathered brown

Freen, crata, 53800 75,
LIVE STOCK MARKET.

BEEVES—Tecnintn,
conalgned direct to slaughterers. No trid-

Drossed besf quiet wt 13032
common to prime native wides
CALVES—Reonipie,
Market stesdy.
prime veals sold at

m
2@iTe.; Blate,

and mized colora 50 @ kS McIntosh

y , FREAH—A!'PLES—Mcin N
e H Alexander, bbi, §4ge; Jona-
than, bbl, §647.50: Wen
B alian Biush. bbl, W@ Snow,
Hollll"!d I'ippin,

Lih: Oravensteln, bbl, Q6 Klnl‘.'u:
4.76; Hen Davis, bbl,

ibl,, $2.50@5; Grimea’
bhi, 82500 4; common, bdl, §210

i t‘nn;nlun t fairiy
49 20580 per 100 1ha
ulls, S11618; skim milk calves nand '”."'
Baldwin, bul, $0.76

dressrd venls slow

$1L40@ \; Cireoning,

t 11 Nle. per Ih

LES—8m
e, $250@5; large, bbl.. 380
ns—p

1,

10, #6. 318 1 grassers

yearlings. 500, $780:. £, 340, §;

H 3 veals, 123, 920.50; 8 eulls, 180, 311,

SHEREF AND LAVBS — 1

h 64 cars on sale, N

Comman to primo shesp,
common te prime lambe,

Dresssd mution

enu., 3604, Bearre A*Anjou, §50N: Hhel-
gun. $66F10; Webster, S48 60; Lawrence,

™ r,p..._'t'pr four
guars basket, 604 W5c.; bushel banket, 836 5
PRUN E4—Faur .
GRAPES—Upriver. | Jiow oy 1790200, Mountry dressed hothouse

Bales—J, Shambarg &k Bon. 229 West Vir-
Einia lambe, €1 Ibs, aver
85, §17.25; 14 sheep, 126,
Tobin & Rhannnn; 231 Went Virginia
Kerna Commission Co,:
l.lm_l.u. T3, MITe2Y; 6

w, $17.50; 223,

;hm. Ig traym, per ton, $116@ 135, 1 24 culls, 81,

bbl., $64FE; half W

R
ORAPEFRUIT—Porto

8 WOR H
17: 11 :Ii’lm 4
3 Biate inmba, 50, §17; 8§ shecp,

MHOUS—Recolpta
anle; feeling nominally steady.
dressed hogs unchanged at 66 25¢c, per 1b.
Live Stock Markets in Other Citles.

10, ~= Hogn — Hecslpin,

PEARS—PFlorida, box,
MUSKMELONS—Colorado, standard crate,

pink meats  fat 2,310 head; nonm on
ernte, §1.30 @225, OHTRICH BGO M
—Western, crate,

MELONS—~Near by, bbl,

. FRUITS, DRIED—ATPPLES -Fvapor-
Ated Buate, prime, 140 14NMe: California.

SANTA CLALI'R
C 0oN

o 10 to 25c,
Ight, $17 '5_?01 "ﬂur'h!ng_ FIR RS G Is 10
FIOUR AND MEAL—Government barle SO@16.75; plgs. good to chuice,

in sacks to arvive:

Parley flour—Market quiet; lding up baal.
18.404r7 in 9§ Ib Rye four quiet;
falr to good, 8 50 @ 5.85; cholce 10 fancy,

Cortmenl stesdy: yollow granu- canners and out-

bran, buik, §30.24; | gaod, cholee and fancy, 810.254 18 25.

sacks, 13497: heavy middlings do.,

. red dog Mour, 140 b sacks, 3840 | venl calves, good and che

standard middiings 4o §42
in 100 1b  encke

HAY AND STRAW-—Hay,

rown and helfers,

lambs melling 25
lambe, choics and

mixed. 3364139 No. 1 claver, mixed medium and good,

NAVAL STOREN—Spirite turpentine, ma-
Ketort and kiln, 18— Hags—Radtinte
@, B3 phy i iy
1nab: F. §i%.50. O. §15.60 : L ¥4 and bitcher,
1 M, $16.35; N, §1640; WG,
S18 40, and WW, FIT.
OIl8—ftandard white petroleum,
York export, bbia, §16.60; dn.,, bulk, $85.35;
dn, casen, $15.23; water white, New York,

Atile— ll.e(ﬂ?!ll. #.100; steady.

12,50, stackers and fesd
ta prime Houthern

meiar guaalens, 1 heifers, §7.50@r15;

oll, wrrictly pure. galions of
Caleutte oll, 92

TOTATOES ~Maine,
145 1 lll:? $4. 00040 Long Islsnd, bbl

. FL1 @12, oanners and
choppers, I3 G Y
KANSAS OITY,

15 —Hogs—Re.
celpte, 20,000, l‘:l"' Rulk,

Htute and Western,

I lsiTesinon: ight 1Ty h
sraey, round, No. 1, 150 Ih hag. §3.00 | @17 85 Ehts, $1T@19.500 pige,

hag, $30 5.40; Jeruay, No, 2,
J0r 3 50; mwerin,

Bauthern ateers

Maryland. bek., b0c.dr $1.20; Eastern Shore,
yellow, Lbl., $3.284r4; North Caroline and
Virginia, No. 1, nbl, L5500 A
DRESNED — (FREEH) —

CHICKENS— Freah,

= : a
L Vearlines. BIOGL.
PLOTE, owes, BEQD 30

COFFEE MARKET.

Coffee market yesterday held Nrm nt
prices and on
trading was oonfined to one lot of The-
The only transactiong
Inter in the sessipn wers px-

TURKEYS-—-Bpring.

corn fed, 10-17 Iba, to

Jus mnd pver, d%ec ;
{ o

i LB lbm, 340.; Fied¥

pointe nnd  July

. Virginis, milk Ted,
l-'nllmlalphln anil
IFUAde . mixed weighin

. mixed welghts, 10§ 20c.;

ronste, 4 [be. and over each, 3

mixed welghta, outhern and South-
weslern, blils, scald

parked, Wentern, dr

venal cables were no
eeived from RAranil,
was reeeived reporting advences
el In the Rantos futures market

BRAZILIAN COFFYBE ATATISTICN,

o
acked, milk fed, faney packs, Weatern, 60
and over to dozen,

under 30 iba, e

Lern, :: Ibs. and over to dosen, b, |y o v b doliveries.

New Orlenns deliv. ..

Neow Orieans stock

under, §0%c.; Bouthwastern, hibjs | I0cks at all ports,

ench, 3iy il e,
s anid under each,

ern, corn fad. 3 i j
ern, dry pleksd, 8

Last year's visible. .

GRAND TRUNK,
Piot week October—
Traffio earnlngs. .. .......
From Jeuusry l—
Trafflc earnings. ......... BEALNT Tos. 8046179

Pabllo Utility,
PTORTLAND RAILWAY, LIGHT AND POWER,

h, |red packed, bhi

Neatern, sculied,

KLINON — Lan
fbe. BQUAT

B0 80

X N 38 d
1 w‘u. per dosen, §1

LIVE—CHICKENA—Via Ine, BIBS8%

ER
express or frel
D "

12e, GMPFSE-—Via fre

be, 1AVE
OF "R ross, a.

TENKEASNE RAILWAY, LIGHT AXD POW
Month of Anguet—

Gross earnings......... ri
Nut earni 4

B 58

COTTON MARKETIS |
AGAIN IRREGULAR

Traders Disposed to Await
Peace Developments in
Germany.

———

While thers se¢med to be less imme-
dlate norvoushoss over the international
situation than on Mbnday the ootten
market showed further (rrejrularity dur-
Ing xesterday’s trading. There Is doubt-
less conflict of opinlon as to Cermany’s
next move, and the comparatively quiet
business bly reflectsd a disposition
to awalt elopments In that connection.
On the whols, however, the trade showed
moro Interest In other factors than re-
contly, and found bearish features in the
pensus report on domestic mill consump.
tion and crop advices rly from
the Bouthwest. An éarly break of about
half a cent was followed by recoveries,
but thay were not fully maintained, with
the close barely steady at a net deciffie
of 15 to 37 points,

The oensus report showed domestic
mill consumption of only 450,770 bales
for September, against 622,380 for that
month |ast year. Curtallment of pro-
duction has been Increased since the
first of this month by the influenza and
the October fgures are sxpected to make
a mtill less satisfactory showing. A
Houthwestern authority estimates the
conditlon of the crop At 6485, or a
shede better than at the end of Septem-
ber, nand places the Indieated yleld mt
11,808,000 bales, excluding linters.

The local market for spot cotlon woa
quiet and 20 points lower at 32.30e. for
middling upland ; sales nil,

Bouthern wpot markets follow: Cal-
veston stendy, unchanged at 32.60c.;
sales 1,100 bales. New Orleans steady,
unchanged st 30.76c. ; sales 1,165 balea
Mobile nominal at 30c.; sales nil. Ha-
vannah steady, 25 pointd lower at
30.25c.; salesa 1,459 bales Norfolk
stendy, 26 pdints lower at 30,260, sales
404 bales. Augusta steady, 11 pointa
lomer nt 30.50c. ; sales 767 balea. Mem-
phis steady, unchapged at 31.60c. ; malea
550 bales. Houston steady, 25 points
Jower at 32¢. ; sales 1,619 bales. Little
Rock guiet, unchanged at 31.560¢ ; salea
344 bulan,

Tange of prices: Mog-

4 Il‘Lrh. Tow, Cloas, day.

tOetober. ..., 3L 31T RN BIAE

| Nowember ., .38 2130 590 B A

Dipemnber .. 3100 2100 BN MWW W07

Innusry..... MWAE 046 BES Wi408 M

FOUrDATT ..ou civic  aais oee AR N2

March....... 3017 8017 2970 M WsT 017

APl coe.ain coein .y ¥ e BTIR O

MEY..ooos W W00 WA WETE MM

Joly. . ..oeens W WU B BAa BN

Angust . B0 B B WWHL B

Beptember... M0 MW HW WEBE b3 ]

COTTON BTATISTICR.

Last Lant.

wirk, Iear,

Port recelpts.. . ...... myTe .25

Exports. . . b T 7

| Bxporia, nenson. 661,778 1,064 143

New York stocks . 58

Port stocks. ... SN TOL 1

Tuterior reeelpts ».1 [ ]

Tuterinr ahipwnen ‘ (LR =715
New York atrivals. .. 2 1.

Liverpool Cotton Market.

lLavenroor, Oct. 15.—E8pot eolton In
fair demand, prices stendy ; American
middling falr, 24%1: good middling,
24.13; middling, 23.50: low middiirg,
22.45;: good ordinary, 2083: ordinary,
2040, Bales, 2,000 balens, Including 1.300
Amerlcan, Recelpls, none, Fulures
closed steady.

STANDARD OTL SUBSIDIARIER

Anglo- American oi... ’Iq
0

Atlamtic Refining. ®a
Rarne- [ 420 450 4 @
Buckeye Pipe Line.. Ll L i a
| Chesehroneh Mz Cons. 310 30 D0 ™
Colonial /1 . .,........ 18 0 1% N
Cominental O, . . 410 &0 a6t ¢
Crescent Pine Line, .. & n 55 mn

Crovherland P L. Inc.. 1M 40 1230 A
Eureka Vips Line..... 186 ™ 162 1w
Calens Nienal ™1 . .. W & s -
Galena-Rirnal M1 pre I 195 8 14

|I_1| na-Rignal (N1 pfe 100 e “ 1o
Nitno's Mpe Line.. .

Tadiana Pipe Line ...,

Internstionsl Pet, ..
Nutional Tranmt
New York Traneld. ..
Northern Pipe Jdoe
Dhin OIl, Sk
Pann Mex Pusl. ..
Pierce 011 Corp........
Pralrie (V] & Gas,
Trairie Pinve Line.
Solar Refinne .
anunhrr‘l Pipe Line..
Sonth Peun il .
‘!‘i W Penn Pipe Lines

Srandard O of ol o ] a3y b4
v ™M) nf Ind 40 1% )
nf Kan Y I i 47m
of Ky.... 28 2 30 %5
of Nebh .. 43 &4 4 &8
of ¥ J o ran nrn h
ol WY % 22: =3 =4
Srtandard ™M) of Ohle.. 0 45 4w 40
Swau & Finch Co...... % w5 #: L4
I'nion Tank Line W om s a1
Vacuam OH L300 RN BN O3
Washington 01 3 2 Ll n
8t O subsld “en hioo'” 1530 v KD o)
#t O old stk “all on™ 1N i NS
*Old. tNew.
pos

LIBERTY BONDS

e B e

e

TYHE FARMERS' LOAN & TRUST COMPANY
20 WILLIAM STREET

AT8 FIFTH 'AV‘IN}JI

Their Task Over There
Points to Our Duty Here

The Brooklyn Trust Company will make
loans secured by Fourth Liberty Loan
Bonds subscribed for through it, at
414{% for 90 days, with renewals at the

same rate covering the entire period of

Buy Liberty Bonds
To Your Utmost
Brooklyn Trust Company

Meomber of the Federal Aynte the
Nn"{'ﬂ thm- bdorr? o
177 MONTAUUE BTREET, BROOKLYN

e, Wall
April 14, 1588

E urge the purchase of
LIBERTY BONDS
to the utmost limit as the
imperative duty of the hour.

@nited Htates Trust Companp

of fetn Pork
45 and 47 WALL STREET

— .. .,
ELECTIONs AND MEETINUN,

NOTICE of Speclal meeting of Htoek-
holdetn for the electlon of IMrectors Lo the
THE TENSION EN-

Big Gailn in British Imports.

15, — Beptemher
Increase of £11,703,000,
mainly foodstufMa except grain, aeccord-
fmg to the Board of Trude returns.
ton Showed a decreass of £4.406,000 Fx-
ports decreased £3,902.000 on
neoun urticles,

ports show an
VELOPE ¢O, INC
Notleo |n bereby glven that the electlon
of Directora of The Tennion Movelops Oo,
having been held on the
| nated In the By
tockholders of anld
purposs of slecting Directors t(hersof
!he held at the Ufice of the sald Corpors
(ton, No, §7 34th Strest, In the Dorough of
Oty of New York. on the iath
g 1818, nt 10 o'clock In the
noon of that day

¥
| HARRY FMDIN TRENCHARD, Kecrstary
NORTHERN SECURITIES COMPANY.

26 Liberiy Streel, New York, Ootobar 4, 18108,
The books for transfer of ths capital

u merting of the

Exports From New York.

v xports from New York yesterday in-

60,663 Lushels ;
214,800 pounds
rye, 36,423 bushels : poas, 5,087 bushols ;
| lard, 800,000 pounds,

3,500 barreis;

stovk of Northern Securitios Company will
be cloned at threa o'clock P
1915, for the purposs of the anounl meet-
ckholders to be held on the
1918, and will be pe-

OUT OF TOWN MARKETS

HORTON,
MINING.
Salrs Ouen. Migh, Low, Last
1 Ahmeel .., Thy TN T T
87 Anaconds | « TR M 71
& Ariz Com, .. O T O T T Y
S Calumet & Heola &4 44 406 &4
M Cop Rangs. . My db, 4Ty 4T
o Davin Ily....... §a 5% iy %
Frat  Rutle. . Uy Ity 104y 104
o Hancock % i ] 4
W Islamd Cre=k pf. . W wh 1Y
i Jsle Ropale vee BB o4
SoMohawhk o E 1]
5 0ld Deminlon "y 1Y
1% Pond Creel. . 1Aty 1y |
| o CHsiney L A &
1 Senecn | 1ES my |
| S Marys Laml 't 't
0 Tunlumne LR CH e
K1’ 8 Hmelter iy Ly |
150 8 Smrlt pf + iy
20 Wolvarine : oy "a
RAMLROADS

4% Bos & Albany. 1M e In m
1 ? ]

A " Borran K1, ' oL T T
| 1» Neginn E) pi W Wy BT W
t s Ros & Mnaine LG Mg R 1]
| W Misa Blae pf o TR L SR LT AT |
0L Colony...... 10y 100 | LU U L)
M New THaven Lo AN AM g0hg g |
I West Eod L (L] '8 4
I Wi Swil lmND:l " L]} L]
wilt Sa - 1 1
HBORTON (MURB CLOSING
Mmd, Ask. B, Ask |
Heanls "

B0 1o 4T7i | Rohemin W M ‘La Ros ., @ &S
Posaon Ely ] I Majentic ... 1% ]
Vieck liwk @0 M Mex Metpin, ¥ m
Hos & Mon. 4 4 INew Haltie, & -
Hutte & 1

i
RI8 N Cornella. 1% N
L]

Mrown Hes, | 3 'New Dong.. i
W Corter o) - 15 Ninon Nev , g %

! Th=ihigh 0% W "R W Mipmi ab 1}
Hovghton , WO Verde Bl T ™
Homp Ol 53¢ i Vie Min ™
Iron Mo = i Yakon Guld_ 9 I

*Full paid
PHILADELPHTIA,

Bales. Open, Mivh. Low, Last, |
= Am Rys pf..... .08 M 2] L]
o Cramp ... k| T M
1% Gen Asphall i) ] m
in Lake Sgn i i 17
1™ Leh Navy Ay ARy Asy |
12 Toh Valley N il By
¥ 1'n Bank wria [

16 Phils Elee ....... bt TR 5 D 4
ST RT11 0 M My 2 "y

AW \nited das Tmp. 6fly & Hy ©
AW Jersey & S 8 4y L] 11 1l
00 A T & T Iﬂ‘!.NDI " L& L
X ov . ‘ 4
1w Vipexel olfe ':‘ . o
10 Baitehle (ias bn 0" 1z 1t e
100 Tah Vel Cogl e 0000 01y 191G Aty
ool Maile Blee 1ot e, P, W0 00T, Gty
0000 Heading 1 s

Ll
PITTABURG,

Balee Onen, High, Low. Lam
HEAm W G M... LLT Wiy 82
T Crogikle Sieel v-‘ " L L.

_ N TERHUNY, Hecretary.

Tha Annual Merting of the Boclety of &t
W Bhiphaiidiig. 15k sime's Honpiinl will be held wt st
- BY ) Muanhatian, City of
FO% | Diay, October LAth, §aid. nt
GEOIGLE BLAGDIEN, Secretary.
_——

Aew York, on Ht

1 Ch City & (__IM Mve o' clock P. M.

DIVINENDS AND INTEREST,
ANACONDA COPPER MINING €O,

42 Brondway, New York, Sentembar 24, 1918
The Board of Directors of the Ansconda

W Dipmond Maich..
S & M.

120 Ilinule. Brick..

i Publle Service.

9 Sears Roebuek
AT Alewart Warter .

ra (E3.00) peor whare
of the par valum o

pon its Capital »
v Unton Curlide

$50 shares tate which the Capital Btock le
{ i stockbolders wha huve not converted
| their huitings Into shares of §50 par value,
delny in order that
their dividend promptly
1

1000 Com Edimon lat Ge sy
1

2000 Pub Ser N LI Sa
0 Wilson 1st &

TORONTO CLONING,

CONTINENTAL GUARANTY
TION,
248 Madisen Avenue, New York,

e

clurod n dividend for the querter snded
0 Iran Cap Mg g | i'hamh Fer mpithl ;In“l :L T;{';h]w Ak
. pok U "

-n..ulh;.illrra of
record at the ol

. NRON, Sscratary.
FEDERAL SLGAR REFINING IU.'

-

eaaP

Transter hooks

MONTREAL CLOSING, ——
TORVORATE NAME,
PLEASE TAKE NOTICE
steckiinldars of

| B
M Shawingan 11

o 3G B (Rlee] of Can B K that, at & _#pe-

the offive of the Company, at No
Barough of Munhattan, Clty
I1th day of October,
lutlnn wan adoptied
the unanimaus vors of &|) the stock-
holders of anld compan

YRESOLVED, by the stockholders of the
Von Twistern and Volk

GUFFALD, ROCHESTER & PITTSBURGH

Nerles “C*—4% % Equipment Trust Bonds.
BINKING FUND KOTICE,

Notice In hersby given, as provided In
Articie 13 of the Agrsement securing the
that sealed offors Wil be res
telved up to Ten (10) o'clock A, M
et day of Noveinber

of New York, on the
the Inllowing res

Incnrporated, at a

that It is desienbile thiat tha
of =l company sbould be
191K, by thed changed from that of the VON TWIKTERN
Y Hroadwny, + and n
New York Clty, for the sale to 0t as Trues | VAN TWISTENN & VOLK, Incorporated
a DATED. Naw York ("1

HENRY VON TWISTERN, Prosidant.
NICHOLAR VLK

Rt A& price pot exrce

nE par and aes
t uf the abave

dancribed  bonds
Fifty Thousand
shou'd be senled and andorsed “Offers for
the sale of Huffalo, Hochestor & Plttabirgh
Hallway Campany
Honds to the Sinking Pund"’

THEN

LOST, FOUND AND REWARDS,
LOAT-—un or aboul October 7, 1IN
pans
1040, in the name of Mias G
. are w

GUARANTY TRUNT COMPANY
N ORK. o

T 3
BARIN, Preal s
New Yark, Octo ond

it




